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Mk R B s

A E G F B L, BT RAMEE T RENGER, R REREX TS T Lk
A EERISE R, BATVIAA K B P SR AT AR A oA T ILAS AR

> sBER: 19 %5 Frt, & Wells Fargo A2t b agdzh T, $k%% 4 ok
NBIEBE I P, FeGekbRIE X KRG T WL E TR0, TR T —48k5%
#RRE., —RE, EERKRE B EIEE TR B R4, 7 Kikbkit &5t i REA
(AEEIENE] ), ER 1.4 7EZEHE, BHLE 30 FTHEH.

> AREAR: 1956 4, EEEITAEMEGMNRARNLE, NEEHLLINHRE, &
R % 6 4% SRR BRARAKSRIE 4y, AR A L BT IRSEVHIE F) . ABE R 4k3E B A2 S T
Lok, 70 R, KN EECZIE AR TR, BF4%4) REA LT
Fon SR, T 1975 SFdiFak T, Ah, SR E KM B ALK ARE LT —
A6) 5, BB AT kIR RONIRAT B

> MERAK: MAEZFLE, HERENEET RN, BRI REIMT KR
a4 Ak S HR R HE R, ARARGLIEA N BB IRT 2R, b A B AR i 34
TERGTHE O, T ek 5FREIEMm, Fob, L FedEX 44 694 3) 84 TR
BT, RERXBRTREEH. AIE RIS oSk 4R, FedEx #/E T AL
2, UMEMHIT I BE, —BARALEES ZKEENG, FREATF BT REGRE
T AV

e kA ARRBAES LAROMATHA, ARSLEDE, RETRIL. %4
PR, SRR T AN FRERSHE P, NG HERY, BE
PUN I 2 s TS LT TIPS S SENEINE I P DEP NS
A7k KA KT ok 5T 5 F R SR, M Qb g B A
IETREE S )

EHIoH: DERERKXMAASE UPS

UPS M 1907 S5 5 245 0 AT B F09 LR L,2013 5, € FIE LA 573 10 £,
A A8 3710 E T, FH N TAS 304,105 A, T1E 1,004 120 E . KM, FUARIE
RTAERB, HRELREROWANSG) . B & AMNPk UPS A T 2 0bregat &, ¥
WA BHIK. AR e B

B %29: £HZE L TR THEENR

(US$ mn) e=0==UPS FedEx ==@==C.H.Robinson UTi
120,000
100,000
80,000
60,000 [
40,000 +
20,000
—
a o~ . . __a
_ < 4 —=C=

b N [sr] < [Te] © ~ o] (o2} o — N o €

o o o o o o o o o = (=l - Pl )

o o o o o o o o o o o o o =

N N N N N ~N N N N N N N N ‘5

(@]

#HEIR: Bloomberg, ##s\a] HFE

THIT 4 W S RIRE S b E Rt 2 5
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INGE R

UPS #) £ &bk 52 trif (fEHfr@ ), BAE 2014 FaT=F/E, L dh bk

At 78.9% (A
5. EayddEFEEILT A,
B #% 30: UPS &4yl 2633:i¢. L. FIIEHFERF~ L

L B A 61.1%, EFF 22.6%), XA T
Xémun%e%%%ﬁkk ik e TAL AR

FiE k& 10.1%, B4k ok
g, ALAE. K &AL L

WV ES FY 2004 FY 2005 FY 2006 FY 2007 FY 2008 FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 FY14Q1~Q3
LN
by | 36,582 42,581 47,547 49,692 51,486 45297 49545 53,105 54,127 55,438 42,337
M i 26,960 28,610 30,456 30,985 31,278 28,158 29,742 31,717 32,856 34,074 25,847
& FRbk i 6,809 7,977 9,089 10,281 11,293 9,699 11,133 12,249 12,124 12,429 9,562
Ak 45 5 B 2813 5994 8002 8426 8915 7,440 8670 9139 9,147 8,935 8,935
—
& 16.4% 11.7% 4.5% 3.6% -12.0% 9.4% 7.2% 1.9% 2.4%
B A i 6.1% 6.5% 1.7% 0.9% -10.0% 5.6% 6.6% 3.6% 3.7%
B FRbk i 17.2% 13.9% 13.1% 9.8% -141% 148% 10.0%  -1.0% 2.5%
4;%)’ f& ‘3 415 113.1%  33.5% 5.3% 5.8% -16.5%  16.5% 5.4% 0.1%  -2.3%
b-¥ 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
2 A i 737% 67.2% 641% 624% 60.8% 622% 60.0% 59.7% 60.7%  61.5% 61.1%
[ b i 186% 18.7%  19.1% 20.7% 21.9% 21.4% 225% 23.1% 22.4% 22.4% 22.6%
4#/’ fé ‘5 1* 77% 141%  16.8% 17.0% 17.3% 164% 175% 17.2% 16.9%  16.1% 21.1%
b¥ 1 13.6%  14.4%  14.0% 1.2%  10.5% 8.8% 11.4%  11.4% 25% 12.7%
B A ki 13.7% 157% 16.2%  -49% 12.5% 82% 10.9% 11.9% 1.4%  135%
[ e i 16.9% 18.7% 18.8% 17.8% 14.0% 141% 16.4% 14.0% 72% 14.1%
A 4% 5 GF iR 4.9% 2.6% 0.0% 3.3%  -1.2% 4.0% 6.6% 6.6% 0.2% 7.5%
LRty O
b¥ 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
A i 56.8% 58.4% 58.0% 60.8% 59.0% 583% 54.8% 55.6% 51.3% 54.3%
[ i 142% 14.0% 165% 154% 18.0% 18.4%  185%  19.4% 28.9%  23.4%
YRk ey 148% 202% 21.5% 19.5% 21.3% 20.8% 18.7% 19.0% 17.0% 18.3%
VRS T FERAETE &/ B e NI e

ALxkg: UPS £EALLSGT,

WEmEy| k4 b 71.0%, K HBRFELS L

18.9%, mAFTHEF|ZLSH 10.1%. & T EED R LI kb £ 28R 2 ik

#i5, FshKTH B LS9 & b E A RB

RFG R L RS,

R . TR AR ML E iR i AR B B KA Ak 41

THIT 4 W S RIRE S b E Rt 2 5
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B % 31: £E KL MG 258

PSS FY 2004 FY 2005 FY 2006 FY 2007 FY 2008 FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 FY14Q1~Q3
KA

bS 1 26,960 28,610 30,456 30,985 31,278 28,158 29,742 31,717 32,856 34,074 25,847
@ 17,683 18,971 20,254 20,888 21,394 19,843 20,932 22,189 23,052 24,194 18,478
KB B K TIE 6,084 6381 6778 6,738 6559 5456 5835 6229 6412 6,443 4,862
X F = HiEd 3,193 3258 3424 3359 3,325 2,859 2975 3,299 3,392 3,437 2,507
B A% %

&R 6.1% 6.5% 1.7% 0.9% -10.0% 5.6% 6.6% 3.6% 3.7%

Hd 7.3% 6.8% 3.1% 24%  -7.2% 5.5% 6.0% 3.9% 5.0%

KB B KRIE 4.9% 6.2% -06% -2.7% -16.8% 6.9% 6.8% 2.9% 0.5%

XF = HiEh 2.0% 51%  -1.9%  -1.0% -14.0% 4.1%  10.9% 2.8% 1.3%
2 #) &b

bS 1 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
i) 65.6% 66.3% 66.5% 67.4% 68.4% 705% 70.4% 70.0% 70.2%  71.0% 71.5%
KB B A RE 226% 223% 223% 21.7% 21.0% 19.4% 19.6% 19.6% 19.5%  18.9% 18.8%
X F = HiEdy 11.8%  11.4%  11.2%  10.8%  10.6%  10.2%  10.0%  10.4%  10.3%  10.1% 9.7%
bS¥ 1 13,218 13,797 13,857 13576 13,050 13,286 13,411 13,896 14,405

@ 11,044 11,537 11,606 11,443 10,895 11,140 11,230 11,588 12,060

KB B KRIE 1,228 1,267 1,277 1,186 1,198 1,205 1,206 1,277 1,271

X F = HiEd 946 993 974 947 957 941 975 1,031 1,074

bS¥ 1 4.4% 04% -20% -3.9% 1.8% 0.9% 3.6% 3.7%

BN 4.5% 0.6% -14%  -4.8% 2.2% 0.8% 3.2% 4.1%

KB B KRIE 3.2% 08%  -7.1% 1.0% 0.6% 0.1% 59%  -0.5%

X F = HiEd 50%  -1.9%  -2.8% 1.1%  -1.7% 3.6% 5.7% 4.2%

ES¥ 1 8.52 8.73 8.87 9.14 8.53 8.85 9.31 9.38 9.39

BN 2046 2114 2094 2195 18.00 19.14 2033  19.93  20.12

KA BERE 1356 1363  13.69 1393 11.81 1250 13.32 13.06 12.70

X F = BiEdy 6.76 6.94 7.14 7.42 7.20 7.43 7.78 7.89 7.96

pS¥ ) 2.5% 1.6% 3.0% -6.7% 3.8% 5.2% 0.8% 0.1%

BN 33% -0.9% 4.8% -18.0% 6.3% 6.2%  -2.0% 1.0%

KA B ARE 0.5% 0.4% 1.8% -15.2% 5.8% 6.6% -2.0% -2.8%

XF= A&y 2.7% 2.9% 3.9%  -3.0% 3.2% 4.7% 1.4% 0.9%

FAEIR: 2N, T B2 B

EFrdks: UPS BFRkfidodkdfhz, LbiAERLS) 73.7%. UPS B F ik 4-4
Fk—HGBHEE, T2)NTF HE RN 4R Fe L S AN % . £ B R (K
£EAL) R4 5 31,400 4, EEHIAEK ( AA+ALT ) X 625 2. EH IR S438 a0
HILT 4.

LV R RIR G R b) BRI P
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BE AT FY 2004 FY 2005 FY 2006 FY 2007 FY 2008 FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 FY14Q1~Q3
[ &N
bSY i 6,809 7,977 9,089 10281 11,293 9,699 11,133 12249 12,124 12,429 9,562
fig=) 4991 5856 6554 7,488 8294 7,176 8234 9056 9,033 9,166 7,046
#o 1,346 1588 1,950 2177 2,344 2111 2,365 2628 2531 2667 2,069
%4 472 533 585 616 655 412 534 565 560 596 447
B A3 i
by 17.2%  13.9% 13.1% 9.8% -14.1% 14.8% 10.0%  -1.0% 2.5%
fi=s 17.3% 11.9% 143% 10.8% -135% 14.7% 10.0%  -0.3% 1.5%
fid=} 18.0% 22.8% 11.6% 77%  -9.9% 120% 11.1%  -3.7% 5.4%
%4 12.9% 9.8% 5.3% 6.3% -37.1%  29.6% 5.8%  -0.9% 6.4%
B4 &
p¥ 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
o 733% 734% 721% 72.8% 73.4% 74.0% T740% 73.9% T745% 73.7% 73.7%
#n 19.8%  19.9% 21.5% 21.2% 20.8% 21.8% 21.2% 21.5% 20.9% 21.5% 21.6%
g 6.9% 6.7% 6.4% 6.0% 5.8% 4.2% 4.8% 4.6% 4.6% 4.8% 4.7%
SFHEHEEE
B & B 1532 1,797 1,893 1,963 2,014 2,288 238 2,399 2533
=) 916 1,108 1,132 1,150 1,218 1,403 1,444 1427 1,499
i} 616 689 761 813 796 885 942 972 1,034
B E ] 17.3% 5.3% 3.7% 2.6% 13.6% 4.3% 0.5% 5.6%
fil=) 21.0% 2.2% 1.6% 59% 15.2% 29%  -1.2% 5.0%
fia=} 11.9%  10.4% 6.8% -21% 11.2% 6.4% 3.2% 6.4%
HOFEBA (KhiHF)
Bt % B 19.13 1870 2026 2150 1823 1831 1928 19.13 1854
e 3743 3760 39.05 4048 3563 3677 37.85 36.88 3518
il 6.83 6.96 7.63 8.09 6.85 6.66 7.17 7.04 7.06
WoH R
U3 B3 -2.2% 8.3% 6.1% -15.2% 0.4% 53% -0.8% -3.1%
e 0.5% 3.9% 3.7% -12.0% 3.2% 29%  -26%  -4.6%
fid=} 1.9% 9.6% 6.0% -153%  -2.8% 7.7%  -1.8% 0.3%

FAFFI: LNGHHE, T B2 ] B

R InAe

UPS & James E. Casey /£ 1907 4] = T 2 E ®ERE, AEZANBFLELT, ©M “F
1EIR%", R “REQERS”, BHER “DEREAN, RALEZS A LERR
WA E el amapiiand), EEARBIFLT A, L UPS 69 R4k, HAEFH,
R REBELEABRK BN S, B A RN LRE — BN E) 934037 TR ek, X4
B RNEZERHHE,

THIT 4 W S RIRE S b E Rt 2 5
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B % 33: UPS %X R /772

Ea
1907 ~ 1912 €] = ;

* 429
SRS

1913~ 1918 K& afK; WR @ Fikhix

1919 ~ 1930 £ /KiE AR 4

1930~ 1952 ¥ E; »EKEA

1953 ~ 1974 72iE R 4

J;\\

1975~ 1980 4 £ M %44 B A K 7R,

1981~ 1990 A= 3], BERLE

1991 ~ 1994 H AR F 3

1994~ 1999 X B M; 46 R 5

1999 AP b
2000~ 24 R4 fgok s %

2012

A TNT, A 3R Kb 8]

UPSZE & f§ £

18 A~
UPS 19074 & James E. Caseyt| # T £ B & E, T4 £ 2AF Lt F Rk
K151 5 3 % R 4.
BT REE ARG RS, FRRSERTH., UPSHUBAERZHES B i
FERROEX, TZ2HATRAARERSE, BARTROFHE,
FhRBLBARZAMS (LFEFD GRG0 E. S HBTRG L FARE
ZERZ. Gkt EiR. A FHRE kAN O E R AR A2
%), uBHERY AINEEL T ZRT.
SR AR SRS, AEARREMA ERAGKT AROLEENTE
K, UPSH#44A £ XA AKBARS (ARAZF, BLEF HRLR
%), [eXFIFUPSHES AR KBS S, nAAELENFALER S
(ICC) ¥ Fxt 5. FEH#TFR30%EF, UPS
B 2192945 E 4, X EHIFHMERIERS, RELD R BHEE L ZRT
897 R IE R 4.
FAFLEBAARAIM A B BB, RETIHN—AEELEIUANREBEAZ
F AR A RALR M H®E,
PE O R T R A B AT LB kR, UPSTF 4 K A A & g T8 5B M
N, EAERERELTELS, EEMTLSHEEFALAERN. TR,
M A KPFFBRFOAFELT LS, ZIEFRL.
KA A R FH (DIADRE K AHIKE R, UPSnete i iE ML S ) WS
&
UPSTF 44 ¥ o5 b Bl ) 2N &), FF 45 4R A B TR 38 1A IR 4.
1999411A , UPSEMLEAR BT L.
GG AR R T ERAER R, REMA. 2RKRIE. 28RS, WA
MR G- 530 IR 4.
UPSF 20124 3 A vAS1.64C Bk A M BR M 5 = K be i 4 b TNT, 3R 5 AR & K 89
3= NN

AR HAEIE, F20NG FE

X S x

UPS ¥ L 2tk feok S E T ALKAT .

Mg FEE] BEER. ) “Re—n2”. k&

whihik, IEIEIR S A K E I,
> LARALT

&5 540 5 R B0 RS2 UPS BuA R Rt Hak, & KAn AT VR IF 8] s Bk R
KEEWFTHEATIRRYT R, 2SN AR—FE, REEARIES FA,
Eb, UPS LR EA, 2 RAATHER, IALZREHE. EARAEFITT T A8,

MEBRE. FEX

UPS #) 75%9 b £ LB AL, =+ A+FRATFBE) THEELZALAE
BB M, Th+FTR “HEEE . X5 UPS REA T RELFE, AL
A AHA MRS 5 157,000 4>, H+ £ EA AL 125,600 4.

RekE

F£ 20 #4250 44X, UPS £ £ E R SR 2R 224, EXEFALT, LA
I8N 6, F B TN FRIBEAZF AL B L RAH 093, AF THANGENMNRAE 2K
UPS #4ubh-+7 =+ (=
+i-se A+ R - LK), AR RIFAEFTA 48 975
UPS FF44 M 32 K 0 B Al ot 64 0 IR AR 4, Fa5 272
LA ZARM . F XA N Fa 2 BN 93RS R RS R E A M. UPS
AW A GIRGE K-FEL BABRIITA MNIA IR SiEE4 k. 4%, UPS &
i — AN EE 48 MRARM A 89 BA B IR IR -04 & B £ E) XA Y
MR 4R 3RICAFE UPS WMARAR A “FH A4k,

LV R RIR G R b) BRI P
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BRSEE

UPS Iz £ B A LA At 4,000 K A% 11/E (UPS Store ) #=42it 125,600 4~ R 4.
(BFQEHRL. ERREFF), BEFE AL ERBENI TRS.

BREANFoMmEEFRGHY “RE—nE”

b A D HBAAE R R IR A AR B B2 S0 ek, EBHADEE—BL
A ERMREGFE, —ZFNBERKER, EELEANT, SN LIRTAERE
B RIS B AR B AR G 09K, BB R R R, UPS 89 32 & MUK
NAENFEF XA T EIAT, EARNERYREZGREAT, B “RE—AL”
E. RETHEREAAFE ., AT IR UPS £ “Re—nE2” RETH
BRE, RALERMIEMALSE. UPS HFHHER T PFHOES (7)) £5ER
B3R st, £ 2013 -F 0345 42,94, & B Akid A EF4E 130 4 (FedEx 12
80 ).

FEAREN: AdE+IUHFE, UPS A#H#FE R E@#ZF 28T 11010ET, FHE
FEVAEF 100 E TR E %435, 03643 8 2 F MagEik. PCAF=F42 % fm.
T ERABIRAAS B A M A G0 RS 5. UPS A 1991 SFAef@ b — (s bkif i Be
& “E 51 Bk E % (Delivery Information Acquisition Device, 4% DIAD), i&
T RRBIBAE I A%, AIEIZ LR AT AIE M3 UPS 9 BIE N4 . XEE
4, UPS C.2M3E| A —MkitF LR &AIRTAARIZ & T A A%, BF—E
AT EH, Bfobeid i AR T REFIL, A4 LA 8 3hH L EH K.
RAGYAT & Ao Biis 3K,

A, AR EE: UPS ¢9% 22— AU b A dm e B AR, AL gh ] 5
M “BE—nE” BHaE, UPS 49 Lk TAZIRNIA B —15 8] ALY 4T R0 548 & AR AT
To AR, AT, FAARGEDAGR L T AR, X TRIFIHEET
LrdT. BAT. 114 FRF. M. FIEKE Skt EE EWATEY
BHE), HaX s B G BALE, AT o s ) LA R P AR 69 3F B ) AR f
AT ZARBERIGE 130 F 69 B A7, 8 ML= #E5 TAZIFR T A2 . S
WAV L SRR, AT 2eA ., o\, XA FI, FARKZH ), HAERT
B B BT AE, X—R T Lot R, AMNE R T RF| 0 L,
ERREIM R, EFEHOR, EFEHERL, WNA—REE Legbitiee
BEMTE, REVENF 3 R E T ABIREG IR, Ls—T I %R
oK I14. 2R TG, WA EDRF £ Layskie b TRE R IAE. ERXAF
M A E T X, AT UPS #9524,

BX34: ZAZRLPHERF

—o=HRHER L FHOEE

440 -

42.0 +

40.0 -

38.0

36.0

34.0 F

32.0

2005 2006 2007 2008 2009 2010 2011 2012 2013

RHRIR: 2N B, FAEIE, PN A

LV R RIR G R b) BRI P
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> EERR

£ B W a AT LI 3T My s L ) i K F R sk R AT 2O, BP VA SRt iR E T A TR A
UPS 4% f T84 53R, BT A AN K A KR, — B I 7 AR &4 k4.

2013 5, UPS A A 4L 237 &R, AT AL 388 &,

BoAhiE B 625 22, MR

HEXFPEHEZAME. mE 2014 5473 3%, AAANKAZELSFCELLE
A 5F4518.8%, H—ARFHHEKY k.

B #% 35: UPS g% #uk

A

FY 2005 FY 2006 FY 2007 FY 2008 FY 2009

FY 2010 FY 2011 FY 2012 FY 2013

Boeing 757-200 75 75 75 75 75 75 75 75 75
Boeing 767-300 32 39 32 32 34 39 44 51 59
Airbus A300-600 47 53 53 53 53 53 53 53 52
Boeing MD-11 21 38 38 38 38 38 38 38 38
Boeing 747-400F 9 3 7 10 9 11 11 11
Boeing 747-400 BCF 2 2 2 2 2 2 2
Other 4 4 4
Boeing 727-200 2 2
Boeing 727-100 32 8
Boeing 747-100 8 7 7
McDonnell-Douglas DC-8-71 21 20 19
McDonnell-Douglas DC-8-73 26 26 25
%t 268 216 268 262 212 216 223 230 237
ik -19.4%  24.1% -22% -19.1% 1.9% 3.2% 3.1% 3.0%

HAEIR: 2N IR, FAEIE, F 2L G R

>

>

Bl S: AGpuaeE

UPS 44k R A R P RAEF S 638 (AR5, WAt 485 BE AN 6 42 5 N 8) 45 )
BE 2014 F=FE, AT 5K b BN 11.0%, HATLAR &K
T b o) —I 4 GRS 2 B UPS K AN 3] 32409 40 A A ek R 4

UPS # AN A EFRT 5 ek KR SAERE TR L RS RER EmRE, £
BRI, EARIT LRI FEER . SAHT e hl ik R
BRI, FEIT AR @) UPS A 3] £ 2 GF k. mill it 44 ad B 15 T 5 2 IRk
R G H R, W REHRIALELR R, 2V FE£45%60 K, TEAEGTE
JEAMEIRE., UPS KA 3T M 4IRS, AT dbgs B2 —I0E o egtk ik,
E R 5 4 BAE o 3o R Ak 50 kA T E A b, UPS i it dh i eg 44 84 5 24
MRS, JedB T X—RHL, @R 5B LI 6) A aRbuA .

FAP B X — A GRIR G093 A2 . ABIR A MGG BT 5] 6 1k 75 T ¢4 A B B T
W5 4. UPS L) B sk 9 AR 5 1) 32 09 ST /5, =T vABP i &) L A 334 80%49 iF
%, WHERBESIEERAF FE, & UPS IRk, BHFAHE DR\ TN
AT, XAt Xt Bk i L6 2 3 k5L 2Kk S R S AT B A A A3 S,
TR AL F 2RV W HG T A TARIE. 2 UPS M3, HIRE W%k &
A3k, REREEZER#ORETY, UPS bA 70%4) T i, “wABAEE, B
drt AR B LG9 R Bk ), R —RRARAT. LA/ UPS FiEi, UPS ¥
BT R GE ARG FEBIAR, AR 09 Gk F Ak R ATATARAT K ik B 2 IR 34 .

R bR R

BT ARRA B E G F XY K, EEGREHANSE, @& UPS F= FedEx 34K 1k
W6 7 XAnbedk 447 7K. UPS K A Hcm44F 1994 4, Bt A 7 R A EA- KA
HHE (PR FERFTAR) RS, Frb KRB ML A E) . A 2
B4t 1997 A2, UPS —iam T 88 R A Ia], H & 5i%es 1999~2006
FECW T 58 K, FH¥HEF 7.25 K.

LV R RIR G R b) BRI P
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B & 36: UPS 2 10 #4115 L&

Announced Date Closedbate _ Target  _  Sellers  Size($mm)
Dec-18-2014 - POLTRAF Sp. z 0.0. Ortie Capital Investment S.A -
Oct-07-2014 Oct-07-2014  i-parcel, LLC -
May-16-2014 May-16-2014 ftemBase GmbH -
Mar-28-2014 May-05-2014 Kabbage Inc. 50.0
Feb-11-2014 Feb-11-2014  Polar Speed Distribution Limited -
Sep-13-2013 - eCommHub, Inc. 2.7
Sep-04-2013 Oct-31-2013  Union Pak de Costa Rica and SEISA Brokerage -
Apr-30-2013 Apr-30-2013  Skytree, Inc. 18.0
Apr-25-2013 Jul-31-2013 Cemelog Kft -
Mar-19-2013 Mar-19-2013  UPS-Vietnam Joint Stock Company Vietnam Posts and Telecommunications Group -
Aug-28-2012 Sep-18-2012  Kabbage Inc. 30.0
Aug-27-2012 Aug-27-2012  Shutl Limited 2.0
Feb-15-2012 Feb-14-2012  Kiala SA -
Dec-01-2011 Dec-31-2011 Pieffe Group -
Aug-08-2011 Aug-17-2011 Kabbage Inc. 17.0
Dec-23-2010 - Kabbage Inc. 8.81
Dec-13-2010 Dec-13-2010  SensorLogic, Inc. 5.0
Jul-16-2009 Jul-16-2009 Truviso LLC 3.0
Jun-26-2009 Aug-07-2009  Unsped Paket Servisi San.ve Ticaret A.S. -
Apr-22-2009 Jun-01-2009  InterEuropa d.d., International Package Distribution InterEuropa d.d. (LISEIEKG) -
Business (nka:UPS ADRIA (S) Ekspres, kurirske
storitve, d.0.0)
Jul-29-2008 Jul-29-2008 Deposco, Inc. -
Jun-18-2008 - UPS-Korea Express Co. Ltd. Korea Express Co., Ltd. (nka:CJ korea express Corporation (KOSE:A000120)) -
May-01-2008 May-01-2008 SensorLogic, Inc. 9.0
Apr-30-2008 Apr-30-2008  Arno H.L, Inc. -
Apr-07-2008 Apr-21-2008  Washington Mutual Inc. (nka:WMI Holdings Corp. 7,199.95
(OTCPK:WMIH))
May-15-2007 Jun-19-2007  SensorLogic, Inc. 5.0
Mar-07-2007 - Impinj, Inc. 30.29
Nov-28-2006 Nov-28-2006  Xytrans Corporation -
Sep-26-2006 Sep-26-2006  Air2Web, Inc. 25.0
Jul-10-2006 Jul-10-2006 G2 Microsystems, Inc. 14.0
Dec-08-2005 Dec-16-2005  Impinj, Inc. 26.5
Jul-25-2005 Oct-03-2005  Lynx Express Limited Bridgepoint Advisers Limited 96.88
May-16-2005 Aug-08-2005 Overnite Transportation Co. (nka:UPS Ground Freight, 1,309.6
Inc.)
Mar-31-2005 Aug-15-2005 G2 Microsystems, Inc. 6.6
Feb-07-2005 May-31-2005 Messenger Service Stolica S.A. Enterprise Investors Seller Funds: Polish Enterprise Fund IV -
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