CIcC
h&E/al

ARy
T e R
Az, N L AR 2
B 7ez sans
25
BAVEHART F 11 BT EERLE TR LA, FHRAST LR GAL, AT REMNGAFLE,
SEE e T AR ERE bR Rk, BRFRTHA LA, FA—F (F—0E 54 85%, XAEL B
B =% %0 90% ). CAP1400 ([ =% % 85%) vA% AP1000 ( % AT = % % 20~30%, A& 7~8 MULE E = 47
ik 3| 85% ) A ALENMAHER (e LiFbaifRAraR) #REXTH.
“—ir—3r FER#ERd o, PELOE AL A e, EHE. FARE. RAARGHIEFE LT R
J, BIRPAEERSY KEVHFEM,. LRBE, H/, HE, FLEL., tFHEE, BANEE—FHLUEERL
% 300 127,

NGB PEL, BARAGLERKME, AEHBEI T T, FHERRT % 0Bl e et 4
EAg B oAz F i, LR FIFIAT.

KA R DR RE, ReEAZ, 20155 1 F&, ZHR LKA ERE (LA AR F ILEE 6~7%,
KEH IR B L& 5~v6%, RIBRE AR £ 1%, Lu@drp i), LR E4 A LFALLTHL IR LE
K29 50%. Rif, KEHRRALLRIMRELRNE, TG TFT IR, LT, HB. ARSFHRFRRLA LA,
AL AT ALIR (2B AR AR AR KR AR P ) Ao R G A (R EALE 530 ) PR F KRR -

#
TEF RS, BEIRR. BB, KRRH HBE FEA.

ARERBE K F2015 F5 A 8 HIF# LR Alternative Energy: Key takeaways from nuclear and wind trip #/&7545-2.

EY S HiEH %%, CFA

KAA AN 5 R

min3.li@cicc.com.cn wangyang.xu@cicc.com.cn xiaoying.zhang@cicc.com.cn

SAC #iE%%: S0080114110026 SAC AiEZ5: S0080114110032 SAC #MiE%5: S0080513080005
SFC CERef:  ASU506 SFC CERef:  BBY270 SFC CE Ref:  BEL750

T4 W] B 1 RIS b) B R A 12



CICC R N
thE 28] W o 8) BRI

EHET

—R&FY
Adp P B B e a A Rad) (A& EIER R AIESAB TSR L5 TAE) B, AIRE T 6913 SRR T HNIAA T 69 ©ATFFAt, f2d 54 Bh AT
RN E) A HE R BEAA (VAT Gudk < £na)”) X 843 & a0 A M AT okt FARAEATIRIE. AIRE F 69156, TUFHBETHAE LR, FHRITEIERE T

B RAEM. ZFAE L. T ARE I RIRARE AR 9 BARIZL B ). MH5RAABSFTE R, BAEFTIAR S M RITAEAT A AMAIES . ETH 2 B3t Rk
4915 B WAATIR 748, FFE BB H F4 694K B 6. MHRAF4r 2 F R, LBEE, Bk, W5, FUKF 5 @505 LW S5 E 6 F L. dHRER
FAE ) AR P E R — e R, A 8] BRI RIKAR 3 RARIAEAT R AL,

AL FF BTN, -6 ATURSCA RIS BB e E AR, E5FE 0. iHEATUNAE B 4o Bp TR £ 70, 4209 RILF REAE A B B ARG T TF421k. &
TR, P ANE] T HEA K R B AIRE TR E L. S BTN R — B AR

P o a A EAR . RHA R ABIAME L AT HE RSB R BRI A AT . R R 69 AT 7 ik i 1 3k 3 $ 0 K R AIRE & LBFEIX T — 849 T 336 Fo /R 3T
HAE . F ) A N E LB @ R FTA Bl AT ZAT 6 LS. NS R T8 BT B B3 TDAB I e S-30 1T 5T Ak ik 5 ARE T 49 &
TR BUR— B AR

AARAE XA BIEA AR R R A ME 6 F B B IR RA B IESAA IR 8) T A5, BB H B A TR T P 208 FF R 69 P A0k £ F B B R4k
B AESA FR B (94 E R HRA. RREEH QA BIER ST RGBT OHWELRE T ROERBL T,

RARE N XAk ek A NE T BEReGR () ARASE ( “FEFImK” ) FHRSFEH G GEAIREY B (MBI LY 2T 69ATH
Tk B BAAMAL T RAEARIRS T b K3 H, A AWM S P 4 B AR I AL 2 (M55 ) % 36 b ATATH) 5 8/ R AR EAEATIE A F) B BATIE.,
B RAIRE AT E), AT ARIBREGARTE P mkRd . AREALECREL, AAERAEGF X, R %S AT F 3k a9 LAt

ARG 2Rk HATARE B EE T Trgak (RE) ARG (“P2EE") FRERME. KREH LGETARSEFE (2000 R 54T %%
2005 4F (&adfiv) 4 % 19 (5) &, 38%. 47 HhA 49 FMAMATRE., KRS FAITERBATEE P MR, LB ZFRER, AHREQHK
HAAREANE A FRZFH (AL W) e9ATREE
AR AR A E R R R a9 AR MA B E 2R T2 B R R R,

PN
FEAFTT O HRILT, FEN8TRAFA AIRE T REANE) FTAATHIER KT IHEATR S, T oA X 20 8) RURFBIRBEIL AT L SRS, Ak, BFTH
L E JEE| b o) A/ BIADKA T T HEA AL H 0 AREILE B B A B0 R BT DA AR A ZT R IR R — S 1RIE.

AR B A T A http://www.cicc.com.cn/CICC/chinese/operation/page4-4.htm #* %&.
ANJRAR AT AE: “Hfz EA” (Conviction BUY): 947 A AR 6~12 AN A, ARG xR 30% A ks xtii s £ 20%h Eeg AN A “IE 7 £-10%~20%
Za ey h . E-10%ATFe9h @B 4k A E-20% AT “#1EE”  (Conviction SELL).
AT BT R, EMRK 612 AN A AT LA A 10% A by “ARBL”, fERRK 6012 AMNA EATHEINE KAM X AE-10%5 10%Z18); “{kEe”,
fEM AR 6012 AN A AT L2308 K& 10%0 L.
AR G RAA K e E) BTA, ARG B RFTEMAMAANATRMETE XL S, L4 FIE. ZRR5IA.
V150323
FE: A8
HHE: AE




Pl -3

¥ 5 ) B A A PN )
ARFHE S KA LS
R B A 2 28
wl%: 100004

W,4%: (86-10) 6505-1166
1£ A (86-10) 6505-1156

Singapore

China International Capital
Corporation (Singapore) Pte. Limited
#39-04, 6 Battery Road,

Singapore 049909

Tel: (65) 6572-1999

Fax: (65) 6327-1278

L&

¥ B B Fref A fkaa] Lig 454
LT R AT R ROR IR 1233 5
LR XE 32 &

BR%%: 200120

w7%5: (86-21) 5879-6226

4% A (86-21) 5888-8976

United Kingdom

China International Capital
Corporation (UK) Limited

Level 25, 125 Old Broad Street
London EC2N 1AR, United Kingdom
Tel: (44-20) 7367-5718

Fax: (44-20) 7367-5719

HH

P EE AR (F5) ARAS
EBPHRBETH 1T

FRaikp s 5 — 2 20 45
4% (852) 2872-2000

5 4i: (852) 2872-2100

AR 15 KAHEH 3 iy
LEAEE KT 65
SK XL 1 &

¥i%: 100022

wi%: (86-10) 8567-9238
#f: (86-10) 8567-9235

LBk A
LiETARRAEFR29F 15
AE 1141105 %

B ;201400

w45 (86-21) 5879-6226
A (86-21) 6887-5123

) B BAE A A R
AR THERRXFH% 25
TRHH#H30ECR
Hi%: 210005

w,3%: (86-25) 8316-8988
t 4 (86-25) 8316-8397

) QEE S5 2 X I
BT e REERR 15
BRFSH 544 5
% 361012

#3%: (86-592) 515-7000
# A (86-592) 511-5527

TR 0 S A kBT
TR T AT R A % 9 5
RIHBEH TSP 10 ZER
BHMELE

B %: 401120

w,3%: (86-23) 6307-7088

f A (86-23) 6739-6636

NIECE RS
Pl FALIRR AL A3 25
PIRHERE—E 12 &
#i%%: 528000

¥,3%: (86-757) 8290-3588
#A: (86-757) 8303-6299

T IR A HAE A 3

FIRT S EAH WIS 999 F 5%
11 &

WR4: 315103

#,3%: (86-0574) 8907-7288
A (86-0574) 8907-7328

AL T A R A S E eI
R T REEREAF RGNS 25
BAH P S AR 6 B
ui%%: 100190

wif: (86-10) 8286-1086

# 14 (86-10) 8286-1106

BIYNia 4 — iz 578 3
Y| T E R AEE—% 65
SR 4 KB AR 201
BR%: 518048

¥,3%: (86-755) 8832-2388
454 (86-755) 8254-8243

T R ITHAE ST k3

I R TR KA 208 5
R THRAE 40 &
#i%: 510620

W% (86-20) 8396-3968
# A (86-20) 8516-8198

KX & 33 58 b3

KR TR G R sk 995
1415 5 # 43 & 4301-B
B 430070

w4%: (86-27) 8334-3099

f A (86-27) 8359-0535

RADTHAEHE L3
RiETAFR TS 2195

REFTH ST (REFS) 102
®ig: 300051

W% (86-22) 2317-6188

A (86-22) 2321-5079

A 3 R IR ATHAE S A3

ZiF A B AR R IR AL SR KA B IR S
A% Clhe — 4%

R4 527499

W% (86-766) 2985-088

#A: (86-766) 2985-018

Ao 7 w9 i g L3

M T EHAAER B v9ik 128-1 518 ARk
38 £ 02-03 %

#R 4% 350001

w4%: (86-591) 8625 3088

A (86-591) 8625 3050

L A A 3
L P 95 398 5
BR%: 200020

W% (86-21) 6386-1195
#H: (86-21) 6386-1180

MO # T3k 58 A3
M TH LI 18 F

R dhmEEF s 1 E
WR4: 310012
w,3%: (86-571) 8849-8000
4 A (86-571) 8735-7743

FRAR T AR AR ST b3
AT ALK R A4 95
FHEEHAELE. 16 £
WR%: 610021

Wi%: (86-28) 8612-8188
45 (86-28) 8444-7010

F B Ab T RIEAE b
FHTTERAEETH IS
AR RS 11 &
R 266071

©i5: (86-532) 6670-6789
e (86-532) 6887-7018

KB SR
KIET L KB 65
kb 16 &

R %: 116001

Wik (86-411) 8237-2388
# 1 (86-411) 8814-2933

Kb % sk HBAE £ b3
R ERR F35b54 459 5
JEA KR AR = 4%

R 4: 410001

#,4%: (86-731) 8878-7088
45 A (86-731) 8446-2455

CICC
R

i
it



