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XA TSN 1,783 2,361 3,219 4,202 5,224 ERS RN 21% 3% 117%
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WM& 2013A 2014A 2015E 2016E 2017E
JE A 7H’ El A 1,123 1,479 2,026 2,643 3,279
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K on 54 3% 161 226 308 402 486
B 213 254 346 443 530
EBIT 275 383 513 680 887
A RMNERBIL 0 0 0 0 0
el 0 2 0 0 0
’}%{ ETE _‘]]Z ( O 02 5 7 2 ) 55 B H -27 -15 -26 -30 -37
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