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d@'ﬁ_

4’5\

B

%fﬁé/z\\ﬂ Xt Bi_‘é., ﬁ%%ﬁ%&é IS .

m AT LT R
R = oA T B3
& E 8 (HA7IF) KA TR 4ok st
= 021-38676675 A akxl
wanggian@gtjas.com
JEH %% S0880515020001
ARE SR
EFERAHCRAT LB R K 0.2%, (1B AFRRIILRA L1 ATHE. A%
FIEFAEAFEZRTARLRIE, TLRREFERYE. B TALEARH#E.
W& A0 %R
o LHBK: FTEHRMEAMBREDI, FHTLMN. FEEE AT, ﬁ;@”wﬁﬁ%%%wm£$
EFFRMAGEAT RN FI G K 0.2%, 4484 FIRRF RA 11 2015.08.23

/I\Eéy\,éo AIIAF AAT TR THL RIS, RITBE R TAT Rok: CENSEES, $EREAEEE
e R B RAIRE, REATUFAEA 2HS, AL NG) 3 FALAY

Jk,n =R , AT R SRR, 2015.08.16
?F KOV, AT o Rk CEBHNA 97, REREAESF

o 2FEABFALBABA, WERTADMKSE, LFF, HREMH. A

bR, EAAHL. RIRA 2B 5k 85.17 7 k. 80.06 7 - 2015.08.09
Sk, 7567 77 kA0 2045 73k, FIAAITHE 0.6%. #K 313%. 3 Ak (FHRRAGTIR, Xaik
K 7943 K 19.7%, kHEA)5 A h 1415 . 65.9 7. 45 L Fa 25.8 2015.08.02
L, FlHea%) B 147.3 L. 7.2 . 1154 TA= 190.2 T, RIRBRHL Role: (o “9” WRIAn, by Bk

HERAHPR, LFE, FRERE. BABRYS. BB FtesE Rk I

#4% F)E 55 #-3.52 1250, -1.93 1450, -1.36 1¢4F= 0.14 1270, F) 2015.07.26

R T 3.94 1. T 1.25 124, FiF 1.09 244 L 1.04
27T, J:—‘IL#%?%%MR@J%ML& HEA R NG LRI LT HE. FAvh
Kk, 2EEARYHE ARG T, Eaffss f?’}w’u«Hﬁz’iﬂ‘iiﬁ*ﬁ
i%,A%%ﬁﬁéﬁﬁaﬁc

o HHLLERBBERTHAEN. L¥FFEKER. EHAE. £
B RAAHAE S IR, B4 A3 K 13.9%. 7.9%. 2.8%, KiLK.
B A P4 R F R B A T 9%. 5.5%. AR, REHKL. HX
ERAFEA L LA FERAZAR, BRI 1.87 N~ F 55 1.86
NG oA LAANT G, KR, AL, EHAE. BAFPE
52 A EF AR A 0.8 N B AL I 03N E A B/A 06
NE Y EFTHE 0.02 NG5, BRMARATFATAR = sutE 7+ 4%
A F AT,

o SRAEGHEAKIMEK, L¥F, RERAY. &FEH. SFEAT.
BRI A, P AR L SR B A3E K 75%. 3K 11.3%.
TE 0.2%. T 45%FTiE 5.1%, #5444, KAERE G LSRN
I’]bb/\ﬁlliﬁf'k 22.4%. 185%. RERAM G K EIEZH T IR EEY

L Rn, BREGERERRTEY.

o ﬂ%/ffﬂkﬁfﬁ-ﬁﬁﬁk&, EFFA AT LTS AR LT
& 1%, ”?Jlf_ﬂ'l‘ﬂﬂtbiﬁé'k 36.5%. ZEIiER. AARKF . FOLH L,
%t%ﬂuk - G At. BEA A R H AR R A T
43.1%. 26%. 16.4%. 12 3%. 11.8%. 7%%#= 5.3%.

0 R T: RZBMMEHIIE. & RRE, b ibS

o
#
2%
%
#
%

s ik E LB 69 fo AL



O BRERIES

GUOTAI JUMAM SECURITIES

1. 2 FERRERFTABAD I

LR EFERARMMED I, TR, FNEGE FAT. EFF
FARHGEAT WA F) Fb B K 0.200, 4KE4F)ZE lITH 1.1 ANE 045

KA FIEF A AT EBR TR, BRI T4 = 440 A
NPBE, ARATUFTAEAR B, RIB LT NG 3FETE, &
FAR NG 3FFE LG R R ARk, BRI, HE R EAFHL
R FREK. H£FERA 3 FE G X455 A4 1.53~2.53 12,
0.95~1.45 1. 1.14~1.74 1z. 0.61~0.81 1¢. 0~0.4 1¢. 0.1~0.2 1¢; #H X
W 2R BEAAT. KILRAT 3 FE kg ik X194 5] 4 30%~60%.
50%~90%. 0~30%. -40%~0%.

ALl B RRis AT LN R 138 £0.2% B2: 25 ERARBOBAT 4 £ 4 A R AR S A
—_— NS (R
— R R

80% -

702{1- 70% -

o0% 1 60% -

ol 5.0% |

3% - 40% 1

20% A 30% 1

10% A 20% A

0% T —r—— 10%

0% 5883058330833 05333393338 00%

OOO0O - —CEOACOOOOTIFIFF DD i

SRR Wind, BAEZIEAFR

48R R: Wind, BAEZIEAHR

A1 LA QL-3LHKHA ($45: F4)

15H i 15Q1~Q3 ¥k FIk 15Q1~Q3 #ix FFE  15Q1~Q3 L% FMk 15Q1~Q3 4 L&

S JE R4 103.5% - - 10,000 15,000
BRIy 158.2% 7309% 11013% 20,000 30,000
JEFRAHL 104.4% - - 12,000 18,000
R By 28.3% 120% 230% 4,002 6,004
R A= -1227% - - -16,000 -12,000
FRE R -911.5% - - -35,300 -31,000
Ao 3 Rk 140% 2478% 3338% 3,000 4,000
N L0 -196.3% - - -2,3500 -2,1500

KA -27.6% -40% 0% 26,319 43,864

SR 16.7% 50% 90% 7,263 9,200

Jo A 12.6% 0% 30% 5,753 7,479
HRER 42% 30% 60% 70,144 86,331
AT Ak 9.9% 0% 50% 16,055 24,083
REAY 37.8% 20% 50% 17,166 21,458

BAERB: NE) N, BREZERR

% Rk E XX B ST RS 20f12
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%

s ik E LB 69 fo AL

==

FEORE: 2EEARFELGEA, AERT A
e |8

=1
ERFH: 2FEEALEHEA)

B2 EFF, RRD. BB R ERAHE. RIFRM A
5514 85.17 k. 80.06 Z k. 75.67 7 kA= 29.45 %k, FElit
SR T 0.6%. 3K 31.3%. ¥K 7%FfigK 19.7%. ATk ikE
FRAOTET, FUARIRIAS b h A2 RFAE I K, P AR Ay
A A =2 BRSSO 23l T,

Bon: EFSE, AR, SEE R4, B R AAIAL
LA B A 11.25 124, 6.18 12T 9.25 12F= 2.81 /27T, R4
A3 K 4.2%. 45.4%. 49.3%F= 53.9%.

KIBA) EFF, MR SEERA. EAAH. RN K
¥ EA)45 5 H 1415 . 65.9 /. 45 A= 258 T, Fleail EA
1473 /4. 7.2 G 1154 7F2 190.2 7T, RIBEWELEFAWR.

Ffr g BEIR, HRBEL. BB R, EFRAHL. RIFK

K RARFESH A 61.7%. 52.1%. 69.7%F= 67.6%, [ k43|
,bﬁw3A5\5 TH68AMTHE. THI1L6ATH L. TH
2.8 /NE k.

A& RA: GRB > LEMERTIR, AMELLBKS

Bon: EFF, FREE. ZARG. RAR I fede st R Frga b
Sl A 4 30.18 127 2.64 1070, 4.09 10 tA= 1.48 12T, Pk
A3, 9.3%. K 6.4%. TFIE 11.8%F=3¢ K 189.3%. LRk
BPAKTGE K 2R THHE . HEEFt,

BAGE: EFF, FREE. A RL. RAFRMN AL R LG
% @\%ﬁ&&%ﬁ\¢%%m\¢%%mﬁamﬁm,ﬂ%

>R T 3.94 1250, T 1.25425L. T 1.09 12TA A 1.04 12
i EFF PRI, EREAKANE]) LG F T IR. FA1A
k), 2REARYmE ARG, ﬁﬁ#%%ﬁ%ﬁ*%a
W RN, HEREALREE I,

AR EF¥FF, ZREAE. BARG. RSt R L RIE
A 52 A F 55 A -1.8%. -45.4%. -11%F= 34.1%, [ s3] FiF
105 AF 5. T 3494MF 5. T 184 /8 4 &AL A 97.3
NE . AT AR, MR LA B IKE.

30f12



D ERERIES

GUOTAI JUMAM SECURITIES A7 EBAR
> R AR AR, ERAE. BEML. RAAERER
Al 8 F 7 R F SR A 48.2%. 70.91%. 47.01%7F= 66.14%, F s
A TH106 MBS B 1024 F 08 B4 LIS S, £
43 ANF A EREBIE KRG UATE AT, TEER
AN 8) BT H R B A

A3: EFFFERAATILKNR IEK17.9% B4: 2FEF EHRAAT A E A R AR = A
—_—E (E3) —_— R
40% 15.0% -
35% 4 10.0%

30% A ]
25% 50% A
20% - 00% T\ —————— S,
15% A o
10% A 0% \b/
506 10.0% -

0% —T — —T — -15.0% -
N AN N AN N A N N A M Oy N oA A N
ST SIS
IR Wind, EREZIEAFR HAERIR: Wind, ERBZIEAHR

k2. EFFAEBPIANGBARAFLKERT

SERAM | 652 12.50 -1.47 -0.02 -2250%  -0.18% | -7.48%  -523% | -2.20%  -0.03%
HRMAY | 1078 11.25 -0.80 0.47 -7.46%  416% | -5.04%  1.94% | -2.29%  1.01%
EHAHL | 7554 83.32 -1.86 -0.09 -246%  -0.11% | -17.62%  -1.24% | -2.95% = -0.12%
RIMH | 1261 10.20 -0.32 -0.24 -253%  -2.35% | -1093%  -561% | -1.70% = -1.28%

BIERR: &g, BEBLIESAR

&3: bR ERIANG) KB EA YA A BRI

5B R A 60.99 80.06 58.63 65.85
BB A 85.65 85.17 -5.79 141.46
IEFRAL 70.71 75.67 -70.39 45.01
R A A 24.61 29.45 -164.45 25.77

BAERR: NE)NE, BRBLIEARE

4 EXF ARG FERE N KBS

8 JE R AKX 58.96% 52.13% -30.92% -11.54%
HR A 51.41% 61.66% -4.94% 2.18%
JEFRFHE 81.29% 69.68% 1.16% 3.18%
R 70.37% 67.59% -2.89% 7.41%

BIERR: NE g, BRBLIEAHR

% Rk E XX B ST RS 40f12



D ERERIES

GUOTAI JUMAN SECURITIES A7k E AR

£5. E¥EASHRIANG PIEER AT

R A= Ay 5.11 4.47 -0.27 -1.36 -5.33% -30.43% -2.40% -12.10% 0.61% -6.44%
FREF 29.12 31.89 0.41 -3.52 1.43% -11.05% 1.33% -9.23% 0.36% -3.90%
AR A 8.00 9.28 -0.90 0.14 -11.30% 1.50% -6.35% 0.94% -1.37% 0.51%
@ R 3.14 3.18 -0.68 -1.93 -21.68%  -60.69% | -10.65%  -31.78% -4.12% -10.67%

BAERR: E) otk BRABLIESNE

k6. L¥FAGHRANG LA EARTH (REZRLS})

R A= Ay 6.58% -12.49% 3.07% -11.82% 7.39% -10.96%
FRE R 52.37% 9.51% 52.39% 9.27% 8.66% -1.84%
A SR -0.25% 15.97% -31.11% 189.26% -63.26% 34.06%
@ R 16.39% 1.50% 11.01% 6.35% -10.49% -45.39%

BAERR: &g, BEBLIEFANR

A7: EFHFAEHRANS GHEHY LA (RE2REES)

R A A 45.89% 47.01% 6.20% 32.82%
FRE R 58.84% 48.20% 23.17% -3.14%
Ao F R A 61.83% 66.14% 11.88% 15.63%
A 60.73% 70.91% 0.54% -39.02%

BAERR: &, BEBZIEFAFR

3. 4k ATRBAMERAE, HRX. RFELKIAT

EFFRGRAATRETR . A E AR R LA, A Lk ©
%R TFRES.

rwadgEam: X, KFEKAW

> AE: EFFEKRER. EHAEL 23RS 2Rk, 4
B A A 262 Fek., 222 Tek. 24.68 Fek, Bl a3 K 13.9%.
7.9%. 2.8%. KALR. #A BLEA4EEHF A 172.67 Z o4, 665.34
ek, B4 5 TFiE 9%, 5.5%.

> EAFE EFRELIHR. RFHL. HRERF LS EA FRA
RAR, FHL S LR E A A 15.6%. 13.1%F 11.3%, F a3
BRI 18T N EH L. 186 AT LA LAANT L, KR, Ff
BB BAAEA L S E A E R A 20.8%. 6.6%. 6.2%.
8.6%, FIHaARHA 0.8 B A, /A 034 E 4. =2 0.6 4
B AT 0.02 N8 45 R TATVAR = su g5 ) FH R AR
4 ik E X LB H TR RS 50f 12
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B5: ¥4 H4T N R FE T 5 0.9%

HEAIE AT,

s A EFERAR. AFR. BB EA N5 A 804 L.
573 7LA= 410 7L, A FATRAE. 3R, HRER. EHAA L
EARIRAR, 5 A RFT 385 L. 27.8 A= 209 7T, #ALPed
%4 198.6 /L, FIHiRA 3 L.

JLBKREK: B E 2015 F 6 A, &R, RFEHL, KR
TR A F A 2.99 1270, 2.01120A= 11.81 1250, FlHaB3gk
122%. 71.2%%#= 32.8%. EXEH. BEEN. BEAF. FHA 2.
AEFRAHE R K B A F A A 7.53 147, 3.69 1270 0.85 12T 6.51
127, 2054070, Flea3138K 24.8%. 3K 15.4%. &'V 10.6%.
BV 27.7%. BV 29.2%.

B6: 2FEAMAT LA 22 RS £3.5%

200% -

150% 1

100% A

50% 4

-50%

— IR (RiT)

—_— A

50% A

40% A

30% A

20% A

1.0% |
e 0.0% —
— — — — M T — M — M — O — 0
28848883938 ©ddogedeggdgeddegg
S8R SES88R SEERRERERELEER/RII|ER

SRR Wind, BAEZIEAFR

k8 EFFEHSLLEGH LS

A RR: Wind, BAEZIESFR

L1 2L N )7 HF) R ROE ROA
14H 15H 14H 15H 14H 15H 14H 15H 14H 15H

A2 320.78 294.98 12.57 15.82 3.92% 5.36% 6.73%  6.38% | 4.12%  4.69%
EFHAHL | 7554 83.32 -1.86 -0.09 -246%  -0.11% | -17.62%  -1.24% | -2.95%  -0.12%

X AbR 82.25 73.42 2.91 1.97 3.53% 2.68% 490%  2.84% | 332%  1.87%

SR 9.53 12.68 0.30 0.35 3.16% 2.74% 3.24%  356% | 3.07%  2.90%

B A 45.19 45.99 0.32 0.52 0.72% 1.12% 1.03%  0.00% | 1.00%  1.41%
BN | 63.72 64.00 0.86 0.97 1.34% 1.51% 311%  3.95% | 1.47%  1.48%
HRER | 89.32 96.50 2.10 2.98 2.36% 3.09% 481%  6.27% | 2.69%  3.58%
AFHL | 39.76 42.78 0.92 1.21 2.33% 2.83% 483%  416% | 263% = 3.11%
HAERR: A8 ant, BRBZEAR

£ 9 EXFERSLUNN R LRAE

LI SNE £+ BF L SN i RS IR S 4E (FHd) wb A (Al )
14H 15H 14H 15H 14H 15H 14H 15H 14H 15H
FAE | 378%  -8.04% | 455%  -8.62% | 6.25% 6.56% | 70406  665.34 | 19559 19857
EHAHE | 459%  1030% | 1.33% 8.65% 5.59% 6.20% | 20604 22223 | 17819  199.11
kiR | 2656%  -10.74% | 26.43%  -12.26% | 20.04%  20.82% | 189.64 17267 | 803.04  803.82
A#R | 922%  3299% | 10.78%  -3.01% | 13.68%  15.55% 24 24.68 534.81  573.33
H 5o Wik E LB TS 6 of 12
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GUOTAI JUMAM SECURITIES

JEAAR
i I
HERER
R4k

46.46%
9.39%
23.84%

1.75%
0.43%
8.04%
7.59%

54.86%
9.23%
16.56%

0.61% 8.61% 8.59% - -
0.87% 11.00% 11.27% 162.47 162.00 395.63 410.22
7.82% 9.87% 11.27% 230 262 344.47 372.23
0.12% 11.23% 13.09% - -

BAERR: NS NE, BRBLIEFNR

& 10: FEREAHAE) BB IR L

IR AR A BR TR

14H 15H Fl B 14H 15H ] b
A £ 9.00 6.51 -27.68% 6.80 8.07 18.64%
IE AR A 2.89 2.05 -29.23% 0.82 0.77 -5.27%
KALR 8.89 11.81 32.82% 4.23 4.25 0.43%
2R 1.35 2.99 121.99% 0.09 0.07 -23.71%
JEAAY 0.95 0.85 -10.56% 2.50 1.87 -25.24%
B AR 3.19 3.69 15.42% 8.60 10.33 20.16%
HXER 6.03 7.53 24.79% 12.32 13.73 11.52%
A4k 1.19 2.04 71.22% 1.45 2.03 39.71%

BIERR: NE) g, BB LIERAFR

4.

>

HpRAE: BN Z SN, THNEERRRT &

BAIEK: E¥FF, REAY. 2FEA. TES. BHHEH. F
MY IE T W S5 A 3.86 12, 5.4312. 1.741¢. 1.51 1. 5.01
1C, Blba33gK 75%. & 11.3%. T 0.2%. FiF 4.5%FTF
W 5.1%. #EFAY. KERIEG SN A H 1.89 1¢F 2.12 12,
Fl b 5138 K 22.4%. 18.5%. 4 F & H 1 5k A A% & 38 ik 29 30%,
MEAY. KERZAGHELWME MK,

2AE. L¥F, 2FEA. FABRY. LEAT. BAHAN. RE
A WG b G2 E R A T45%. 56%. 79.9%. 80.5%. 60.4%,
Flebs s EA 27 B 58, TE AT L. TH 2.6 8405
TH32A AT A TR AT L. BEAY. KERE LS
A% 69.2%. 66.1%, Fa3 EH 18 AT 5. 75 480
B, EFEANEAERAIZZHATT YA YR, REAY
89 2 FF R0 TR TA > T LR,

M BE 2015 F 6 Ak, REAY. mEAY. KER.

FHIEA . A F R B 6 BRI AR A A 4.251C. 3.131C. 2.77
1. 6.76 /2. 3.481C, F)tb4-3138 % 94.5%. &'V 5.3%. BV 2.3%.
BV 1.2%Ae38 K 11.2%. A A4 . & FAT R R A 7] A 0.3
12, 11912, #FA4n4 713K 69.7%. 52.2%

B7: L¥F s Rm@iTiF g K26.5% B/8: L¥Fshipthie 4TIk F)iE R HigK23.2%

s ik E LB 69 fo AL

7 of 12



D ERERIES

GUOTAI JUMAM SECURITIES A7 EBAR
—_— i (E) — AR ()
60% - 50% A
Smb_ 4@&‘
30%
40% - 20% -
30% - 10% 1
| 0% -
20% 10% |
10%-\ 20% -
Onﬁi Ll | T T T T T T T T T T T T T T LI _mnb-
5883588253 83588358 538558853 0883398838
OO0 oOo0DLOL00DDODLDDDDDOD OO O 0O0O0O0DO0ODODDDODDDODODDO0 OO
Lo T o I o I i o o o A B ko A A Y Lo T o I I W R i I T I o T O A ot A ot A At
HAEFR: Wind, ERBZEAFL KR Wind, B RBZEAFL

& 11: EFFhhRmeATR A LR K

F&H 5.05 5.68 2.14 2.56 4232%  45.00% | 14.99%  14.65% | 12.24%  11.87%
*n&ﬂi% 1.58 151 0.52 0.51 33.22%  33.83% - 10.38% - 6.16%
B R AT 2.13 2.23 0.53 0.71 2488%  31.62% - 8.19% - 6.27%
E X ] 2.83 3.35 0.33 0.48 11.57%  14.45% | 1.69% 2.48% 1.65% 2.26%
A | 15.81 20.88 1.52 1.54 9.62% 7.37% | 5.56% 4.88% 3.86% 3.59%

de R 4.10 5.71 0.30 0.62 7.20%  10.84% | 1.19% 2.80% 1.27% 2.61%
REAY | 1731 20.71 0.80 1.39 4.61% 6.73% | 4.63% 5.90% 2.77% 4.06%

P RR: NE AL, BEABLZIELANR

A 12: EFF S RAAEAT BN & L

PN X 0.58% 19.60% 9.53% 75.02% 70.40% 60.41%
X 21.77% 18.15% -21.67% 22.41% 68.92% 69.17%
AR -5.75% 39.13% -19.93% 18.53% 58.67% 66.14%

o A A 6.31% 32.12% -9.56% -5.06% 56.43% 56.01%
eF %A 67.04% 12.54% 70.25% 11.34% 71.83% 74.49%
R A - -4.45% - -4.46% 80.52% 77.36%
L RAT - 4.90% - -0.15% 79.88% 77.25%

HAERR: ek, BRBLIEARR

& .13: B ZE 6 AR IRsE B RKAEIERNE

REAY 2.19 4.25 94.51% 6.49% 3.48% -3.01%
X 3.31 3.13 -5.29% 15.38% 11.82% -3.56%
R 2.84 2.77 -2.33% -18.44% -7.36% 11.08%
o A A 6.84 6.76 -1.22% -6.52% -5.82% 0.70%
eF %A 3.13 3.48 11.15% 22.63% 3.06% -19.56%
R A - 0.30 - 30.75% 51.39% 20.64%
LR AT - 1.19 - 23.76% 29.03% 5.28%

BB R E g, BRABZIERR
% Rk E XX B ST RS 8 of 12
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GUOTAI JUMAM SECURITIES

O

5.

T TLEFEENBRYBE, A LA Bk
o%

EFE, AFATL E TG PERARITE 1%, TkFlER kK

36.5%. 2013 FAL4|FT @A 40k, AT EREKE, ELENE

AR,

EFNER2EER:

> BN K: E¥FF, BRSA. BiEAL. RS H. AARKF.
ek, e ia R, FRA LTI ASA] A 8.031C. 6.0312.
1.7312. 2.054¢. 3.2012. 1.7542. 42512, F)e4-53E % 10.5%.
WK T%. 3K 6.3%. 3K 2.1%. FT#& 3%. F& 3.1%. T 31.3%.

> EAF. FHRML, FEGH. TR AR KE. BS54
AR b Fe 3O A A A F Ak - 2] F 55 A 49.2%. 40.4%. 27.3%.
29.9%. 41.6%. 53.6%. 22.2%, R4y EH 241 MEHE. LB
HF 74455 EAF001IATSE. THROLLIAGSE. FE0.2
ANF b, FTE24NMG 5 5 THE 20848 0 5.

> AW BE 2015 F 6 Ak, FEER. AARKE. Ioef k. F

B9: EFFMFATLBAR L THELY

FRAPE, & SFF BEAT AR A G R AR A 2.641C.
3.11z. 6.841z. 4.931z. 10.111¢. 5.151¢4= 3.11 12, Fli3F
% 43.1%. 26%. 16.4%. 12.3%. 11.8%. 7%= 5.3%, & G/E Hi%
Bz,

B10: EFFHp-FA7 kA R b3 K 36.5%

— IR (RiT)

—_— i AEEE (i)

30% - 60% A
20% - 40% 4
20% A A /
100""’0 b DUJII.’G T T = T T T T T T T T 1
0% A PO N4 \/
-40% A
-10% A \/\/h/ -60% 1
-20% - -80%
— O M T — T — D — DT — — NN T — M — O — DT —
O oo CoOdgJdJC0cg g0 dd J OO0 g Qoo Jgg Qg gg
— v — — O NN MDD = = = = WD — o — — N NN MMM S S S U D
SRR3R 5233233383888% SRS32323323335333R388¢%
¥AER KR Wind, BAEZIELAMR $AE KB Wind, BREZIEFFFR
£ 14: EFEFHTNE T LRAZFEEA
=2 SN %417 b S ROE ROA
14H 15H 14H 15H 14H 15H 14H 15H 14H 15H
F FAP AL 6.19 4.25 0.15 0.08 2.35% 1.91% -0.21% 0.04% 0.74% 0.44%
- & A 7.27 8.03 1.21 1.68 16.61%  20.97% 7.11% 6.75% 3.23% 4.13%
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O BRERIES

GUOTAI JUMAN SECURITIES AT AR
At e 5.63 6.03 1.93 2.15 34.31% 35.58% 9.25% 8.89% 5.63% 5.61%
AR S H 1.63 1.73 -0.02 -0.01 -1.23% -0.30% -0.87% -1.21% -0.20% -0.05%
AR K F 2.01 2.05 0.01 -0.03 0.69% -1.36% 0.42% -0.12% 0.08% -0.18%
FIeA b 3.30 3.20 -1.39 -1.30 -42.11%  -40.49% | -13.65%  -16.68% -3.75% -3.78%
7w iR R 181 1.75 -0.17 0.11 -9.66% 6.04% -5.08% 1.65% -1.84% 1.36%

BAERR: NS NE, BRBLIERANR

& 15: EFFRAMAFAGGBANETHRHEEK

2TV £ 3 HAEE R HALAF
14H 15H 14H 15H 14H 15H
- & A+ -14.08% 10.54% -26.63% 39.58% 35.97% 35.71%
2 -1.77% 7.04% -14.47% 11.02% 55.02% 53.09%
R EHF 21.36% 6.25% 79.36% 74.11% 33.69% 39.49%
AR K F -21.23% 2.12% -79.36% 302.34% 28.55% 25.33%
F2 AR Ak -50.26% -2.97% -69.36% 6.71% 18.47% 18.63%
77 e iR R -18.97% -3.10% -153.37% 160.58% 27.15% 27.56%
F RAT AL -4.93% -31.31% 8.31% -44.15% 16.41% 23.89%

BIERR: NE) g, BRBLIERAFR

% 16: B ZE 20154 6 A RAFFO8) G EHRE

A% (ien)

14H 14A 15H
F Atk 5.62 5.01 4,93
% & At 11.47 12.02 10.11
B AT Ak 5.54 6.84 5.15
FaHH 3.29 3.66 3.11
AR K F 4.19 3.70 3.10
e AR Ak 8.19 8.13 6.84
7 e 4.64 3.45 2.64

AR NE) g, BRBZIEAHR

6. &8 BAIFRE~HE

17 TELTFTNINBAHRRNEEE (KENH 201554 9A28)

& FF (EPS) PE
NE LA | KA KEN /e B AR
2014A  2015E  2016E | 2014A  2015E  2016E
HXER | 002311 11.99 0.35 0.57 0.74 34 21 16 ¥ 22.34
AF4k | 603609  12.85 0.45 0.53 0.71 29 24 18 ¥ 28.4
LA 4 | 300119 11.21 0.07 0.44 0.67 161 25 17 W 235
#A % | 000876  18.99 0.97 1.45 1.72 20 13 1 ¥ 26.2
4 JE R4 | 002477 10.50 -0.18 0.26 0.86 -58 40 12 ¥ 30.1
AESRAHL | 002157 13.78 0.07 0.54 0.93 203 26 15 B 27.9
HAAE4 | 603718  23.44 0.36 0.45 1.27 65 52 18 EE 73
xR | 002385  12.20 0.32 0.46 0.63 38 27 19 B 19
HRAY | 002714 44.05 0.17 0.87 2.77 266 51 16 i 83.1
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O BRERIES

GUOTAI JUNMAMN SECURITIES A7k E AR
£ F%&H | 600201  43.98 1.41 1.97 2.53 31 22 17 W 88.9
%-F&HA | 000998  18.69 0.36 0.51 0.69 51 37 27 B 32.9
X | 600598  11.18 0.45 0.59 0.71 25 19 16 ¥ 17.7
FRAEE | 002299  14.70 0.07 0.02 0.75 214 735 20 B 22.5
4#R | 002548 10.34 0.20 0.28 0.4 53 37 26 ¥ 14
RAMBA | 002124 1750 0.16 0.89 1.26 112 20 14 ¥ 22.3

AR Wind, BAREIEAAR

7. KR

RAFMAE RSN BK. DA SAF RN RS 23T I A
BIR Ak 6 B AR ) R R A,

T . & A EMT HING “EGr” AR E R/, il &2
B, . EERMRTARK A B ®, TERERALSLES,

Bdeghd: RIYAFRFRE, ZROBXAGEERRIL, HILE
Se g A AR, ATk Auds b 323k AR K H T &R

RRENR: #osRERASTRLA F (FH 2L ) #REK
1E R, AR T S s K gk ).

BRRME: BAPANEER . Foif FARARIP BORL. SoAh BUR A T ARG 3 A
FA b AR KB B RBATER. SeARW AL B G TAL AT
g b3 R Bk
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O BRERIES

GUOTAI JUMAN SECURITIES A7 EBAR

A2 BA BRI S B FESF BB W 5 B

ST B

P BAT vh EIE S P 2245 T (IR S5 35008 W ROl BEAS UM A 1) T L IEAERE 70 PRIESR S5 IR I I Bis 2ok B A MRS, 70 #r
AR TARE WAL IRAR, AR S T AERR A e 1 AR MR SO, RS, WA A IR, 858 A AR 3 =7 R B L
SO, IR .

BRI
ARG E R R AR AR (BURRERR “AAE7 ) g il A0 w42 RS AR S T H A A 2 7
I BIR% 7 o AR AR ARV AT IO 0L T A8 IO SRS B AR, MEAKI BT

AR P ERIE T AT B, AR A XNZAEE B RERYE . e BT S AR T ORIE . ARSI R, B2
IS A 2 7] TR ATAAR A 2 H F W7, AR S PR AOIESR B AR R (B S RN AT T ATk S A AN
PERN E G B RBURYE o FEAN I, A )L 5 AR P ok s R WA AS — Bl ity o A A FIAGRIEAIR 5 Jr & 15
BIRFFIERHUIRSS o RN, AR F R AR 35 B & (5 B T E A A H B RIS TS PSR AB G, 088 B2 AT SRR AH S Y S B g
e

ARG TR RS AT REAE GBI, ARE RN E B FEAEMEIL T, AR rE S RiE i
WA BTN B W FEARMTHOL N, AT AnF R T e RS AR E — P, A SHEE D 2%
FCaR s AT LR AR SR 55 R AR ART A 25 B S EUAR T B R SRR Do BB S5 ATE R, AR Bt AR T £ 98 o
SHEARRNT . AATF R T R

A m R G SRR B b A A s AU BT BB Z A E B sh. Bk, BRERGER, R
T AR E] KR RIRH U AT BE 2 R A 4t Th 4R 29 2 7] BT AAT B S BB FREATUE R IR 5, ] RE VIR 4 W) 4
Pl G IR AR BRAT W 55 0L i) B B Rl i SR AH OGRS o ARV VI FTIOIE LR, A A B ¥ 53 AT BRAE AR AR 5 PR 201
N ER,

WA W, BB TEE . BE AR AR S A E R RSB R, IRAROANAIR S AT LR E SR AW {E
PUEBLBLET, WATE, $EE 5L RN EE R,

AR IO A AR A, RV, RPN NG UMEMEER . &) ZRGI . WA L & 7=
5 TR, FAERVFREEANMM, JRES M “ERBZERI ", HARXAR S AT A2 S5
TS &

HANF DSMIAOHR CCURRIAR “IZHUE 7 ) BOEAIR S, W U A VB AGEAT 7 5T . B IR ST AR 1
B B E AT IR R LU AR IR R S VR A0E B I 58 5 A4 75 3 S (IE S o AR 5 AN RS 24 ] [ A LA 2 2 P 4R AL 1Y
BEBEUL AR A AA R R T B RPN TR A2 U 2 7 7 DR P A4 7 Bt o P 28 P9 ¢ 51 AR AT 483 R AR AR AT AT 534

WG
WG HH

L. BB LB K HIXHP IR 300 S5 50HKIE 15%1)
HEAR A RSP AT AL AP R
VR AR 12 PRI BEUNEE DRI 300 HEECKIR AT 5%~ 15%2 1]
Helchraf, 455 A5 FLR D 12 A H 1 REH o
AT (RATALIEED Mk Xt e FEFA 300 SRECHKIAT T 50— 5%
[F] AP R 300 5Tk ki ok v o R FESHR 300 FERCF B 5% 1
Zﬁiﬁﬁﬁﬁﬁﬁﬁ N 14 ) 555 TP 300 F55
W RAT RN 12 AHARATRS g ‘ ———
CRATIARED mkphixt gy BT i EESTIR 300 BHKEF
R 300 T KRR . R B 5255 F- 9P K 300 T4
ERE RIEHFHAR

X I b
Wb TR K EIR B 168 5 L IR M X 25 M EE 6009 SHTUET  Lst PR R 28 B deh

AT RIE 29 |2 % 34 )2 02 5H10 2
3 200120 518026 100140
ZER (021) 38676666 (0755) 23976888 (010) 59312799

E-mail: gt jaresearch@gt jas. com
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